§73.855

§73.855 Ownership limits.

(@) No authorization for an LPFM
station shall be granted to any party if
the grant of that authorization will re-
sult in any such party holding an at-
tributable interest in two LPFM sta-
tions separated by less than 12 km (7
miles).

(b) Except as provided in paragraph
(b)(4) of this section, nationwide owner-
ship limits will be phased in according
to the following schedule:

(1) For a period of two years from the
date that the LPFM stations are first
made available for application, a party
may hold an attributable interest in no
more than one LPFM station.

(2) For the period between two and
three years from the date that the ini-
tial filing window opens for LPFM ap-
plications, a party may hold an attrib-
utable interest in no more than five
LPFM stations.

(3) After three years from the date
that the initial filing window opens for
LPFM stations, a party may hold an
attributable interest in no more than
ten stations.

(4) Not-for-profit organizations and
governmental entities with a public
safety purpose may be granted mul-
tiple licenses only if:

(i) One of the multiple applications is
submitted as a priority application,
and,

(ii) The remaining non-priority appli-
cations do not face a mutually exclu-
sive challenge.

[65 FR 7640, Feb. 15, 2000, as amended at 65
FR 67303, Nov. 9, 2000]

§73.858 Attribution of LPFM station
interests.

Ownership and other interests in
LPFM station permittees and licensees
will be attributed to their holders and
deemed cognizable for the purposes of
§§73.855 and 73.860, in accordance with
the provisions of §73.3555, subject to
the following exceptions:

(a) A director of an entity that holds
an LPFM license will not have such in-
terest treated as attributable if such
director also holds an attributable in-
terest in a broadcast licensee or other
media entity but recuses himself or
herself from any matters affecting the
LPFM station.
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(b) A local chapter of a national or
other large organization shall not have
the attributable interests of the na-
tional organization attributed to it
provided that the local chapter is sepa-
rately incorporated and has a distinct
local presence and mission.

(c) A parent or subsidiary of a LPFM
licensee or permittee that is a non-
stock corporation will be treated as
having an attributable interest in such
corporation. The officers, directors,
and members of a non-stock corpora-
tion’s governing body and of any par-
ent or subsidiary entity will have such
positional interests attributed to them.

§73.860 Cross-ownership.

(a) Except as provided in paragraph
(b) of this section, no license for an
LPFM station shall be granted to any
party if the grant of such authorization
will result in the same party holding
an attributable interest in any other
non-LPFM broadcast station, including
any FM translator or low power tele-
vision station, or any other media sub-
ject to our broadcast ownership restric-
tions.

(b) A party with an attributable in-
terest in a broadcast radio station
must divest such interest prior to the
commencement of operations of an
LPFM station in which the party also
holds an interest unless such party is a
college or university that can certify
that the existing broadcast radio sta-
tion is not student run. This exception
applies only to parties that;

(1) Are accredited educational insti-
tutions, and;

(2) Own attributable interest in non-
student run broadcast stations;

(3) Apply for an authorization for an
LPFM station that will be managed
and operated on a day-to-day basis by
students of the accredited educational
institution; and

(4) Do not face competing applica-
tions for the LPFM authorization.

(c) No LPFM licensee may enter into
an operating agreement of any type,
including a time brokerage or manage-
ment agreement, with either a full
power broadcast station or another
LPFM station.

[65 FR 7640, Feb. 15, 2000, as amended at 65
FR 67303, Nov. 9, 2000; 65 FR 69458, Nov. 17,
2000]
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